
(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�($67�0$//,1*�$1'�/$5.),(/'

��������
3DULVK
5HSUHVHQWDWLYH

���������� &+$8&(5�:$<

ODQG�DW�FKDXFHU�ZD\
ODUNILHOG��WULDQJOXODU�SLHFH�RI
ODQG�ZKHUH�WKH�SXEOLF�SDWK
DQG�F\FOHZD\�IURP�QHZ
K\WKH�ODQH��PU��D��PHHWV
FKDXFHU�ZD\

]�2YHUJURZQ�+HGJH

]�9HJHWDWLRQ WKH�ODQG�EDFNV�RQWR�WKH�ZDOOV�RI�WKH�KRXVHV�LQ�ILHOGLQJ�GULYH�DGQ�ZDV�SODQWHG�E\
WKH�RUJLQDO�GHYHORSHUV�E\�YHU\�SULFNO\�EXVKHV��WKHUHV�EXVKHV�KDYHQRW�JRW�YHU\
PXFK�ODUJHU�DQG�WHQG�WR�JURZ�RXW�E\�SDWK��WKH\�KDYH�SUHYHQWHG�JURZWK�VR�WKH
DUHD�QHQHDWK�WKHP�LV�MXV�VRLO�WKHUH�ZDVQR�WKHU�EXVKHV�RI�WKLV�VSHFLHV�SODQWHG
DQ\ZKHUH�HOVH�RQ�WKH�HVWDWH�WKH�UHVXOW�LV�WKLV�DUHD�DOVR�ORRNV�XQWLG\�PRVW�RI�WKH
\HDU�DQG�UHDOO\�WKLV�VRUW�RI�EXVK�LV�XQVXLDEOH�IRU�WKLV�ORFDWLRQ�SDUWLFXODUO\�DV�LW�LV
QRZ�VR�ODUJH��LW�LV�VXJJHVWHG�WKDWWKHUHIRUH�WKH\�VKRXOG�EH�UHPRYHG�DQG��D�PRUH
VXLWDEOH�ODQGVFDSLQJ�LV�SURYLGHG

(14���(QTXLU\�5HVROYHG :RUNV�FRPSOHWHG�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� /21'21�52$'

2Q�WKH�YHUJH�HDVW�RI�WKH
QXUVHU\�VFKRRO�

]�8QOLW
%ROODUG�'DPDJHG�0LVV�
5RDG�&DUULDJHZD\ %ROODUGV�KDYH�JRQH�PLVVLQJ���7KH�3DULVK�&RXQFLO�KDV�DVNHG�WKHVH�EH�UHSODFHG

DV�RWKHUZLV�WKH�SDUNLQJ�RQ�WKH�YHUJH�DQG�SDYHPHQW�LV�OLNHO\�WR�VWDUW�XS�DJDLQ�
3DVVHG�WR�'DUUHQ�3R[RQ�WR�LQVSHFW�DW������SP�RQ������������&ODLUH�&KHZWHU�

-2���:RUNV�&RPSOHWHG -RE�SURJUHVVHG1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

2Q�WKH�FRUQHU�DW�/DUNILHOG
9LOODJH�+DOO�ZKHUH
EODFNWKRUQ�EXVKHV�QHHG
VHYHUH�FXWWLQJ�EDFN�

2EVWUXFWLQJ�+LJKZD\

9HJ�9HJ��2YHUJURZQ���QRW
WUHH�

/HWWHU�UHFHLYHG�IURP�3DULVK�&OHUN�9DO�GDWHG��WK�1RY������6WDWLQJ�RQ�WKH�FRUQHU�DW
/DUNILHOG�9LOODJH�+DOO�ZKHUH�EODFNWKRUQ�EXVKHV�QHHG�VHYHUH�FXWWLQJ�EDFN�

(14���1R��$FWLRQ�5HTXLUHG +DYLQJ�,QVSHFWHG�WKH�VLWH�KHGJHV�DUH�QRW
FDXVLQJ�D�K	V�LVVXH�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

,Q�1HZ�+\WKH�/DQH�ZHVW
VLGH�IURP�WKH�IRRWSDWK�LQWR
&\JQHW�&ORVH�GRZQ�WR�WKH
HQWUDQFH�WR�/DUNILHOG�9LOODJH
+DOO�

2EVWUXFWLQJ�+LJKZD\

9HJ�9HJ��2YHUJURZQ���QRW
WUHH�

/HWWHU�UHFHLYHG�IURP�3DULVK�&OHUN�9DO�6HYHUQ�GDWHG��WK�1RY������3UREOHPV�ZLWK
RYHUJURZQ�YHJHWDWLRQ�RQ�IRRWZD\��WKH�3DULVK�&RXQFLO�DUH�SDUWLFXODUO\�FRQFHUQHG
ZLWK�WKLV�ORFDWLRQ�DQG�UHTXHVW�WKH�SDWK�QHHGV�UH�LQVWDWLQJ�WR�LWV�IXOO�ZLGWK�

(14���(QTXLU\�5HVROYHG +LJKZD\V�'HILQLWLRQV�FRQILUPHG�UHWDLQLQJ
ZDOO�DQG�YHUJH�DV�.+6��:LOO�EH�SXW
IRUZDUG�IRU�FRQWUDFW�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� &+$8&(5�:$<

,Q�&KDXFHU�:D\�QHDU�DQG
DW�WKH�HQWUDQFH�WR�WKH�SDWK
WR�/DUNILHOG�9LOODJH�+DOO�

2EVWUXFWLQJ�+LJKZD\

9HJ�9HJ��2YHUJURZQ���QRW
WUHH�

/HWWHU�UHFHLYHG�IURP�3DULVK�&OHUN�9DO�GDWHG��WK�1RY������3UREOHPV�RI�RYHUJURZQ
YHJ�RQ�IRRWZD\�LQ�&KDXFHU�:D\�QHDU�DQG�DW�WKH�HQWUDQFH�WR�WKH�SDWK�WR�/DUNILHOG
9LOODJH�+DOO�

(14���(QTXLU\�5HVROYHG 9HUJH�DW�FURVVURDG�RI�SDWKV�DW�HQWUDQFH�WR
1HZ�+\WKH�/DQH�DUH�PDLQWDLQHG�E\�70%&1

��������
3DULVK
5HSUHVHQWDWLYH

���������� *,//(776�/$1( 5HVXUIDFLQJ�5HTXHVW

5RDG�&DUULDJHZD\ 7UDQVIHUUHG�IURP�3DULVK�6SUHDGVKHHW�5HI�7�(0���������3UHYLRXV�+LVWRU\��
5HFHLYHG�HPDLO�IURP�&RXQW\�0HPEHU�7UXG\�'HDQ�GDWHG����)HE�����&DQ�,
SOHDVH�UHSRUW�D�FRPSODLQW�IURP�UHVLGHQWV�DERXW�WKH�VWDWH�RI�*LOOHWWV�/DQH��(DVW
0DOOLQJ�ZKLFK�UXQV�EHWZHHQ�5RFNV�5RDG�DQG�:DWHULQJEXU\�5RDG��,W�LV�SRWKROHG
DQG�KDV�D�YHU\�XQHYHQ�VXUIDFH�UHTXLULQJ�DWWHQWLRQ���$GGHG�E\�3DYLQGHU���.+6
SUHYLRXV�FRPPHQWV���)HE�����3RW�KROHV�EHHQ�DWWHQGHG�WR���1RW�FRVW�DIIHFWLYH�IRU
SDWFKLQJ�DV�URDG�FRQVLVWHQWO\�SRRU�WKURXJKRXW��$OVR��SDWFKLQJ�ZLOO�RQO\�VHW�EDFN
IXUWKHU�DQ\�IXOO�VFDOH�UHVXUIDFLQJ���5RDG�SDVVHG�WR�3URJUDPPH�'HOLYHU\�WR
FRQVLGHU�IRU�SURJUDPPHG�UHVXUIDFLQJ���0DU������,QVSHFWRU�FRQWLQXHV�WR�PRQLWRU
IRU�SRW�KROHV��$SU������,QVSHFWRU�FRQWLQXHV�WR�PRQLWRU��0D\������1R�IXUWKHU�ZRUN
UHTXLUHG�DW�SUHVHQW��LQVSHFWRU�ZLOO�PRQLWRU�DV�SDUW�RI�KLV�VFKHGXOHG�VDIHW\
LQVSHFWLRQV��3DVVHG�WR�&RXQW\ZLGH�,PSURYHPHQWV�ZLWK�UHJDUG�WR�SRVVLELOLW\�RI
UHVXUIDFLQJ���-XQH�����:LOO�EH�LQFRUSRUDWHG�RQ�IXWXUH�SODQ��1RW�WKLV�\HDU�RU�QH[W�
(PDLO�VHQW�GDWHG����������WR�7UXG\�'HDQ��,�KDYH�EHHQ�DGYLVHG�WKDW�*LOOHWWV�/DQH
KDV�EHHQ�SDVVHG�E\�RXU�&RPPXQLW\�2SHUDWLRQV�7HDP�WR�&RXQW\ZLGH
,PSURYHPHQWV�WHDP��UHVXUIDFLQJ�WHDP��IRU�UHYLHZ�DJDLQ�WR�SRVVLEO\�EH
FRQVLGHUHG�IRU�UHVXUIDFLQJ�LQ�WKH�IXWXUH�SURJUDP��7KLV�UHYLHZ�ZLOO�EH�FRPSOHWHG
DQG�DYDLODEOH�E\�HDUO\�-DQ�������,�ZLOO�OHW�\RX�NQRZ�WKH�RXWFRPH�RQFH
LQIRUPDWLRQ�KDV�EHHQ�UHFHLYHG�

(14���(QTXLU\�5HVROYHG :RUN�FRPSOHWHG�1



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�($67�0$//,1*�$1'�/$5.),(/'

��������
3DULVK
5HSUHVHQWDWLYH

���������� /8&.6�+,// 7UDIILF
&RQJHVW�6SHHG�1RLVH
7UDIILF�DQG�3DUNLQJ 7UDQVIHUUHG�IURP�3DULVK�6SUHDGVKHHW�5HI�7�(0���������3UHYLRXV�+LVWRU\���$

VWURQJ�EDUULHU�LV�UHTXLUHG�RQ�WKH�VKDUS�EHQG�WR�SURWHFW�SHGHVWULDQV�IURP�YHKLFOHV
IDLOLQJ�WR�QHJRWLDWH�WKH�EHQG��HVSHFLDOO\�DW�WKH�IRRWZD\�LV�ZHOO�EHORZ�URDG�OHYHO�
7KH�UXEEHU�SRVWV�DUH�UHJXODUO\�NQRFNHG�GRZQ�DQG�LW�LV�RQO\�OXFN�WKDW�QR
SHGHVWULDQ�ZDV�RQ�WKH�IRRWZD\�DW�WKH�WLPH��.KV�SUHYLRXV�FRPPHQWV���$SULO
XSGDWH��,�FDQ�FRQILUP�WKDW�WKLV�VLWH�KDV�EHHQ�KLJKOLJKWHG�E\�WKH�FUDVK�FOXVWHU
DQDO\VLV�DQG�ZLOO�EH�LQYHVWLJDWHG�LQ����������0D\����XSGDWH��&UDVK�UHPHGLDO�VLWH
YLVLW�KDV�EHHQ�XQGHUWDNHQ��,PSURYHPHQWV�DUH�EHLQJ�SODQQHG��SULRULWLVHG�DQG
SURJUDPPHG�IRU����������-XQH����XSGDWH��1R�IXUWKHU�XSGDWH��$XJ����XSGDWH�
��PSK�VSHHG�OLPLW�EHWZHHQ�(DVW�0DOOLQJ�	�:HVW�0DOOLQJ�DOVR�EHLQJ�FRQVLGHUHG�
6HSW����XSGDWH��3ODQV�DUH�EHLQJ�SUHSDUHG�IRU�FRQVXOWDWLRQ��2FW����XSGDWH��1HZ
VSHHG�OLPLW�SODQV�KDYH�EHHQ�VHQW�EDFN�WR�FRQVXOWDQWV�IRU�PRGLILFDWLRQ�
1RYHPEHU��6SHHG�OLPLW�SODQV�DUH�DYDLODEOH��+DYH�GLVFXVVHG�ZLWK�KHDG�RIILFH�WKH
FXUUHQW�VWDWXV�RI�QHZ�VSHHG�OLPLW�UHYLHZ�DQG�WULDOV��:LOO�WU\�WR�LQWURGXFH�VSHHG
OLPLW�ZLWK�FUDVK�UHPHGLDO�PHDVXUHV�IRU�/XFNV�+LOO�EHQG�QH[W�ILQDQFLDO�\HDU
����������-DQXDU\�XSGDWH��2QJRLQJ�DZDLWLQJ�QHZ�ILQDQFLDO�\HDU���������WR�WU\
DQG�LQWURGXFH�VSHHG�OLPLW�ZLWK�FUDVK�UHPHGLDO�PHDVXUHV��0DU�����1R�IXUWKHU
FRPPHQWV�DW�SUHVHQW��$SU�����$ZDLWLQJ�IRU���������SURJUDPPH�WR�EH�FRQILUPHG
VRRQ��0D\�����3URJUDPPH�FRQILUPHG�E\�+LJKZD\V�$GYLVRU\�%RDUG�DQG�WR�JR�WR
-7%�RQ��WK�-XQH������-XQH�����/DQG�HQTXLULHV�DQG�ODQG�WDNH�LVVXHV�DUH�EHLQJ
FRQVLGHUHG���$XJ�6HSW�����ODQG�QHJRWLDWLRQV�FRPPHQFHG�

(14���(QTXLU\�5HVROYHG 7HUU\�DGYLVHG����������WKDW�6�'UHQKDQ
IURP�%XUWRQ�.QRZOHV�LV�KDQGOLQJ�WKLV�LVVXH
KLPVHOI���&RXQW\ZLGH�LPSURYHPHQWV�ZLOO
LPSOHPHQW�DQ�LQWHULP�VFKHPH�GHVJLQHG�E\
$QG\�3DGJHP���UHVXUIDFH��LPSURYH�VLJQLQJ
DQG�FXWWLQJ�RI�YHJHWDLWRQ���3DULVK�XSGDWHG
DW�WKH�ODVW�-7%���7KLV�HQTXLU\�LV�QRZ
UHVROYHG�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

$ORQJ�WKH�QHZ�K\WKH�ODQH
VWDUWLQJ�DW�WKH�/DUNILHOG
9LOODJH�+DOO�DQG�ILQLVKLQJ�DW
WKH�/DUNILHOG�OHVXLUH�FHQWUH�

]�2YHUJURZQ�+HGJH

]�9HJHWDWLRQ 7KH�+HGJH�LV�YHU\�RYHUJURZQ�DQG�LW�LV�PDNLQJ�LW�KDUG�WR�ZDON�DORQJ�WKH�SDWK�
(14���(QTXLU\�5HVROYHG :RUNV�KDYH�EHHQ�SDVVHG�WR�&RQWUDFWRU�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� /816)25'�/$1(

1R�����/XQVIRUG�/DQH�
/DUNILHOG��.HQW�0(����+1

]�2YHUJURZQ�+HGJH

]�9HJHWDWLRQ 1R�����/XQVIRUG�/DQH��/DUNILHOG��.HQW�0(����+1���9HU\�2YHUJURZQ�9HJHWDWLRQ
RQ�WKH�IRRWZD\

-2���:RUNV�&RPSOHWHG 1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

*XOOLHV�ERWK�VLGHV�RI�WKH
URDG�DUH�EORFNHG�
/DEXUQXP�'ULYH�1HZ�+\WKH
/DQH��/DUNILHOG�.HQW�0(��
�/;�	�0(����3:

%ORFNHG�'UDLQ�*XOO\

'UDLQLQJ�DQG�)ORRGLQJ %ORFNHG�*XOOLHV�ERWK�VLGHV�RI�WKH�URDG
-2���:RUNV�&RPSOHWHG -RE�SURJUHVVHG1

� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� ),(/',1*�'5,9(

3DWK�OHDGLQJ�WR�WHVFR

]�2YHUJURZQ�+HGJH

]�9HJHWDWLRQ )RRWSDWK�LV�RYHUJURZQ�DQG�QHHGV�FOHDULQJ�
-2���:RUNV�&RPSOHWHG /DQGVFDSH�6HUYLFHV�WR�FDUU\�RXW�ZRUN1

��������
3DULVK
5HSUHVHQWDWLYH

���������� ),(/',1*�'5,9(

$OOH\ZD\�WR�WKH�UHDU�RI
)LHOGLQJ�'ULYH��/DUNILHOG��
WKLV�SDWK�UXQV�IURP�WKH
5HGZLQJ�&ORVH�IRRWEULGJH
GRZQ�WKURXJK�WR�7HVFR

]�:HHG�*URZWK�RQ
KLJKZD\�IZD\
]�9HJHWDWLRQ 7KH�RYHUJURZWK�LV�WHUULEOH�ZLWK�WKH�VWUHHWOLJKWV�EHLQJ�REVFXUHG�DQG�LQGHHG

EUDPEOHV��HWF��7KLV�LV�D�ZHOO�XVHG�SDWK�DQG�,�ZRXOG�DVN�WKDW�VRPH�XUJHQW�DFWLRQ
EH�WDNHQ�WR�UHFWLI\�WKH�VLWXDWLRQ��2XU�3&62�-R�$QQH�7LOOHU�KDV�DOVR�UHFHLYHG
QXPHURXV�FRPSODLQWV�IURP�UHVLGHQWV�DERXW�WKH�SDWK�ZKLFK�WKH\�DUH�IULJKWHQHG�WR
XVH�IRU�IHDU�RI�JHWWLQJ�LQMXUHG�

-2���:RUNV�&RPSOHWHG :RUN�KDV�EHHQ�SDVVHG�WR�FRQWUDFWRU�
&DOOHU�LQIRUPHG��:RUNV�FRPSOHWHG�LQ
$XJXVW����

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� /$9(1'(5�52$'

RXWVLGH�SURSHUW\�������0(��
�((

1RW�ZRUNLQJ

6WUHHW�/LJKWLQJ

-2���:RUNV�&RPSOHWHG IDXOWV�UDLVHG�UHI�������-/$5���1
� �
����������



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�($67�0$//,1*�$1'�/$5.),(/'

��������
3DULVK
5HSUHVHQWDWLYH

���������� $867(1�:$<

3DYHPHQW�RXWVLGH�1R����
$XVWHQ�:D\��/DUNILHOG�.HQW
0(����8/

1RW�ZRUNLQJ

6WUHHW�/LJKWLQJ 3DYHPHQW�RXWVLGH�1R�����$XVWHQ�:D\��/DUNILHOG�.HQW�0(����8/
6WUHHW�OLJKW�QRW�ZRUNLQJ

(14���1R��$FWLRQ�5HTXLUHG 1R�DFWLRQ�UHTXLUHG�DV�MRE�������LV�DOUHDG\
UDLVHG�RQ�FROXPQ�-$%0����YLD�WKH�QLJKW
SDWURO��WDUJHW�GDWH�����������$P�FORVLQJ
WKLV�FVP�DV�D�GXSOLFDWH�DV�WKH�MRE�LV�LQ
KDQG�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� &+$8&(5�:$<

%\�WKH�%XV�6WRS�RQ
&KDXFHU�:D\��/DUNILHOG
.HQW�0(����66�DQG�QHDU
WKH�IRRWSDWK�GRZQ�LQ�WR
7HVFR

2EVWUXFWLQJ�+LJKZD\

9HJ�9HJ��2YHUJURZQ���QRW
WUHH�

2YHUJURZQ�KHGJH�EXVKHV�FRQWDLQLQJ�WKRUQV�DW�H\H�OHYHO
(14���1R��$FWLRQ�5HTXLUHG $ZRUNV�RUGHU�DV�EHHQ�PDGH�RXW�WR�KDYH

WKHVH�ZRUNV�GRQH�RQ�DQRWKHU�WLFNHW�RQ�WKH
���������

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

1HZ�+\WKH�ODQH��/DUNILHOG
.HQW�0(����67�QHDUHU�WKH
)LUH�6WDWLRQ�HQG

5HSDLU�RU�5HSODFH

6LJQV�,OOXPLQDWHG �6FKRRO�ZDUQLQJ�VLJQV�[���2QH��WKH�OLJKW�LVQ
W�ZRUNLQJ��7KH�RWKHU��RQ�WKH�VDPH
URDG��LV�REVFXUHG�E\�WUHHV����������

-2���:RUNV�&RPSOHWHG -RE������������5HDFWLYH�:RUNV�&RPSOHWH1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1(:�+<7+(�/$1(

$W�&KXUFK�)DUP��QR������

5HIHUUHG

,QIRUPDWLRQ�5HTXLUHG 0U��0RRUH�ZDQWV�D�FDOO�EDFN�WR�EH�WROG�ZKR�LV�JRLQJ�WR�DWWHQG�WKH�PHHWLQJ�RQ
:HGV��UG�-XQH�DW��������KH�EHOLYHV�WKLV�LV�HLWKHU�3HWHU�/RWW�RU�$QG\�0RUHWRQ�

(14���(QTXLU\�5HVROYHG 6SRNHQ�WR�0UV�0RRUH��DGYLVHG�RI�LQIR
���������3DYLQGHU�-XWWH�1

3DJH���RI��

���
�

�


