
(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�:(67�0$//,1*

��������
3DULVK
5HSUHVHQWDWLYH

���������� :,16721�$9(18(

:LQVWRQ�$YHQXH��.LQJV�+LOO

]�2YHUJURZQ�7UHH

]�9HJHWDWLRQ IRXU�WUHHV�QHHG�WR�EH�UHODFHG�DQG�WZR�WUHHV�DUH�QRZ�OHDQLQJ�RYHU�RQWR�WKH
SDYHPHQW

-2���:RUNV�&RPSOHWHG -RE�����������5HDFWLYH�:RUNV�&RPSOHWH1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� .,1*�+,//

URXQGDERXW�DGMDFHQW�WR�WKH
WPEF�EXLOGLQJ�RQ�JLEVRQ
GULYH�

]�6LJQ�'DPDJH�0LVVLQJ�2EVFXUHG

]�6LJQV�DQG�6WUHHW�1DPH
3ODWHV

GLUHFWLRQ�VLJQV�DUH�RQ�PHWDO�SROHV�WKDW�KDYH�UXVWHG�DQG�VRPH�KDYH�FROODSVHG
DQG�DUH�D�K	V�ULVN

(14���(QTXLU\�5HVROYHG ROG�HQTXLU\�MRE�FORVHG1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� &+(67187�&/26(

RXWVLGH�QXPEHU��

)RRWZD\�9HUJH�6XEVLGHQFH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

IRRWSDWK�VXEVLGHG�E\���LQFKHV
$Q�RUGHU�KDV�EHHQ�UDLVHG�WR�UHSDLU�IZD\���MRE�QR���������

(14���1R��$FWLRQ�5HTXLUHG 1

��������
3DULVK
5HSUHVHQWDWLYH

���������� %29$5'(�$9(18(

MXQFWLRQ�RI�ERYDUGH�DFH�DQG
GLVFRYHU\�GU

]�:HHG�*URZWK�RQ
KLJKZD\�IZD\
]�9HJHWDWLRQ KDOI�RI�WKH�SDYHPHQW�LV�QRZ�REVWUXFWHG�E\�XQGHUJURZWK

(14���(QTXLU\�5HVROYHG 9HJHWDWLRQ�KDV�EHHQ�FXW�EDFN1

��������
3DULVK
5HSUHVHQWDWLYH

���������� $/0$�52$'

DOPD�URDG�DQG�JHQHUDO

5RDG�VXUIDFH
FUDFNHG�GDPDJH
&DUULDJHZD\�5RDG�&\FOHZD\ LQ�YLHZ�RI�WKH�UHVSRQVH�WKDW�WKH�IDXOWV�LQ�DOPD�URDG�DUH�PLQRU�DQG�DUH�VFKHGXOHG

IRU�UHSDLU�LQ�������PHPEHUV�ZLVK�WR�EH�JLYHQ�H[DPSOHV�RI�RWKHU�ZHOO�XVHG
UHVLGHQWLDO�DUHDV�ZKLFK�DUH�JLYHQ�KLJKHU�SULRULW\���FDOO�WDNHQ�E\�+:�RYHUIORZ
DJHQW�DGYLVHV�RI�ORRVH�7DUPDF�IO\LQJ�DERXW�QHHGV�DWWHQGLQJ

(14���(QTXLU\�5HVROYHG $OPD�5RDG�LV�VFKHGXOHG�WR�EH�UHVXUIDFHG
RQ�0RQGD\���WK�DQG�7XHVGD\���WK
6HSWHPEHU�������6LJQV�ZLOO�EH�HUHFWHG�RQ
VLWH�DQG�OHWWHUV�ZLOO�EH�VHQW�WR�UHVLGHQWV�
:RUNV�KDYH�EHHQ�FRPSOHWHG�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� :(67�675((7

KLJK�VWUHHW�WR�FRXQW\�JURYH

)RRWZD\�'DPDJH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

IRRWZD\V�LQ�EDG�FRQGLWLRQ
(14���(QTXLU\�5HVROYHG 3XW�RQ�OLVW�IRU�IXWXUH�VXUIDFLQJ�VFKHPH�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 2))+$0�52$'

PDQRU�IDUP���RIIKDP�URDG

]�9HJ
Q�REVWUXFWLQJ
6LJQ�/LJKW
]�9HJHWDWLRQ REVXULQJ�VWUHHWOLJKW�DW�HQWUDQFH�WR�PDQRU�IDUP

(14���(QTXLU\�5HVROYHG $GYLVHG�E\�+LJKZD\�'HILQLWLRQ�WKDW�WUHHV
DUH�SULYDWOH\�RZQHG�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1250$1�52$'

DORQJVLGH�PDFH\
V�PHDGRZ

)RRWZD\�'DPDJH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

FUXPEOLQJ�SDYHPHQW
(14���(QTXLU\�5HVROYHG 7KLV�IRRWZD\�LV�RQ�WKH�&RXQW\ZLGH

,PSURYHPHQWV�SULRULW\�OLVW�IRU�IXWXUH�ZRUNV�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6:$1�675((7

YDULRXV��LQFOXGLQJ�VZDQ
VWUHHW�DQG�KLJK�VWUHHW

%ORFNHG�*XOO\

'UDLQLQJ�DQG�)ORRGLQJ )520�3$5,6+�635($'6+((7�SDULVK�FRXQFLO�ZURWH�WR�WKH�YDULRXV�SURSHUW\
RZQHUV�\HDUV�DJR�WR�UHPLQG�WKHP�WKDW�WKH�PDLQWHQDQFH�RI�WKHVH�JXOOLHV�LV�WKHLU
UHVSRQVLELOLW\��QRW�KLJKZD\V��KRZHYHU��ZH�QRWLFH�WKDW�PDQ\�RI�WKH�JXOOLHV�DUH�LQ�D
SRRU�VWDWH��VR�DQ�DSSURDFK�IURP�KLJKZD\V�PLJKW�GR�WKH�WULFN���LQ�SDUWLFXODU
RXWVLGH�ERPED\�EUDVVHULH��KLJKW�VWUHHW�RXWVLGH�WKUHVKHUV��KLJK�VWUHHW��WKLV�RQ�HL�V
EORFNHG�RII�RXWVLGH�FURS�VKRS�KLJK�VWUHHW�WZR�RXWLGH�WRZQ�PDOOLQ�J�FOXE�VHDQ
VWUHHW���GDQJHURXV���D�JHQHUDO�UHYLHZ�LV�QHHGHG�

(14���(QTXLU\�5HVROYHG 1

��������
3DULVK
5HSUHVHQWDWLYH

���������� $/0$�52$' )RRWZD\�'DPDJH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

UHVXUIDFLQJ��QHHGHG�DORQJ�ZKROH�RI�URDG
(14���(QTXLU\�5HVROYHG 3XW�RQ�OLVW�IRU�IXWXUH�VHVXUIDFLQJ1

��������
3DULVK
5HSUHVHQWDWLYH

���������� :$7(5�/$1( 5HVXUIDFLQJ�HQTXLU\

&DUULDJHZD\�5RDG�&\FOHZD\ IURP�SDULVK�VSUHDGVKHHW��ZKHQ�ZLOO�UHVXUIDFLQJ�ZRUN�EH�FDUULHG�RXW�DV�DJUHHG"
(14���(QTXLU\�5HVROYHG 3UH�SDWFKLQJ�KDV�EHHQ�FRPSOHWHG�LQ�WKH

URDG��)LQDO�GUHVVLQJ�ZLOO�EH�ODLG�LQ
6HSWHPEHU�ZLWK�QHZ�OLQLQJ��'HOD\V�WR�WKH
ZRUN�KDYH�EHHQ�GXH�WR�SRRU�ZHDWKHU
FRQGLWLRQV��:RUNV�KDYH�EHHQ�FRPSOHWHG�

1



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�:(67�0$//,1*

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6:$1�675((7

VZDQ�VW��ODYHQGHUV�URDG

%ORFNHG�*XOO\

'UDLQLQJ�DQG�)ORRGLQJ )520�3$5,6+�635($'6+((7�GUDLQV�HLWKHU�VLGH�RI�MXQFWLRQ�DUH�HMHFWLQJ�ZDWHU
GXULQJ�KHDY\�UDLQ

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

KLJK�VWUHHW���WRZQ�KLOO�EXV
VWRS�QHDU�:0�JDUDJH

)RRWZD\�)ORRGHG

'UDLQLQJ�DQG�)ORRGLQJ ZDWHU�FROOHFWV�DW�WKH�HQG�RI�WKH�WULHI�NHUE�OHDYLQJ�QRZKHUH�IRU�SDVVHQJHUV�WR
VWDQG���WKH\�FDQ�QR�ORQJHU�ZDLW�RQ�SDYHPHQW��EHFDXVH�WKH�WULHI�NHUEV�DFW�DV�D
EDUULHU���EHHQ�UHSRUWHG�PRVW�UHFHQWO\�WR�UD\�GLQHV�RQ���������

-2���:RUNV�&RPSOHWHG $OH[�+DQLHZLF]�FRQILUPHG�ZRUNV�DUH
FRPSOHWH���������1

��������
3DULVK
5HSUHVHQWDWLYH

���������� :(67�675((7

RS�QXPEHU���

6WUHHWOLJKW�QRW�ZRUNLQJ

6WUHHW�/LJKWLQJ OLJKW�IOLFNHULQJ���ORQJ�VWDQGLQJ�SUREOHP
(14���(QTXLU\�5HVROYHG MRE������FRPSOHWHG�RQ���������

-:'(���1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

]HEUD�FURVVLQJ

6WUHHWOLJKW�QRW�ZRUNLQJ

6WUHHW�/LJKWLQJ OLJKW�KDV�LQWHUPLWWHQW�IDXOW
(14���(QTXLU\�5HVROYHG WKUHH�MRE�UHIV�������FRPSOHWHG�RQ��������

������FRPSOHWHG�RQ��������������
FRPSOHWHG�RQ��������

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

RXWVLGH�FRUDOV��WHVFR��WLOH
VKRS�DQG�FRVWD�FRIIHH

2EVWUXFWLRQ�RQ�)RRWZD\

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

�$�ERDUGV�FDXVLQJ�REVWUXFWLRQ
(14���(QTXLU\�5HVROYHG ,QVSHFWRU�KDV�ZDONHG�WKH�DUHD�DQG�IRXQG

WKDW�$�ERDUGV�ZHUH�SXOOHG�XS�DJDLQVW�WKH
SURSHUWLHV��$UHD�LV�LQVSHFWHG�PRQWKO\�DQG
ZKLOVW�LQVSHFWLRQ�LV�EHLQJ�XQGHUWDNHQ�LI
DQ\�$�ERDUGV�DUH�RXW�LQWKH�PLGGOH�RI�WKH
IRRWZD\�LQVSHFWRU�ZLOO�WDON�WR�WKH�RZQHU

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

2XWVLGH�WKH�7DQGRUL
5HVWDXUDQW

&RQVWUXFWLRQ�RQ
9HUJH�)RRWZD\
)RRWZD\�2II�5G
&\FOHZD\�9HUJH

'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������7KHUH�DUH
WZR�QHZ�EHQFKHV�WR�JR�RQ�WKH�EXLOW�RXW�VHFWLRQ�RI�IRRWZD\���7KHVH�VKRXOG�KDYH
EHHQ�LQVWDOOHG�ZKHQ�IRRWZD\�ZRUN�ZDV�EHLQJ�GRQH�EXW�3&�ZHUH�QRW�LQIRUPHG
ZKHQ�ZRUN�ZDV�WR�EH�GRQH�VR�FRXOG�QRW�RUGHU���3&�KDV�QR�VWRUDJH�IRU�WKH
EHQFKHV��&DQ�&RXQW\ZLGH�SOHDVH�DGYLVH�3DULVK�&RXQFLO�

(14���(QTXLU\�5HVROYHG /HWWHU�VHQW�WR�3DULVK�&RXQFLO�UHJDUGLQJ
WKLV�PDWWHU�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

)RRWZD\�(DVW�VLGH�RI�+LJK
6WUHHW�RXWVLGH�&RVWD�&RIIHH
DQG�WKH�2OG�&ORFN�6KRS�

)RRWZD\�'DPDJH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������6PDOO�ELWV
RI�QHZ�FRQFUHWH�DW�LQWHUVHFWLRQ�RI�NHUE�DQG�GRZQ�SLSH�FKDQQHOV�ORRVH�

(14���(QTXLU\�5HVROYHG ,�DP�DZDUH�RI�WKH�IDLOXUH�RI�WKH
UHLQVWDPHQW�DURXQG�WKLV�FRYHU���,�ZLOO�KDYH
LW�PDGH�JRRG�ZKHQ�ZH�UHWXUQ�WR�VLWH�
+RZHYHU�LW�ZDV�DJUHHG�WKDW�ZH�ZRXOG�QRW
ZRUN�LQ�WKH�+LJK�6WUHHW�RQ�WKH�UXQ�XS�WR
&KULVWPDV�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

R�V�7HVFR�RQ�IRRWZD\

&RQVWUXFWLRQ�RQ
9HUJH�)RRWZD\
)RRWZD\�2II�5G
&\FOHZD\�9HUJH

'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������6RPH
EORFNV�EURNHQ�DQG�VRPH�GR�QRW�PDWFK���2GG�ELWV�RI�EODFN�DPRQJVW�EORFN�ZRUN�
:K\�KDV�WKLV�EHHQ�PLVVHG"

(14���(QTXLU\�5HVROYHG 7KLV�DUHD�LV�QRW�ZLWKLQ�WKH�VFKHPH���$�SODQ
RI�WKH�SURSRVHG�ZRUNV�ZLOO�EH�GHOLYHUHG�WR
3DULVK�2IILFHV�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1250$1�52$'

$OPD�5RDG��1RUPDQ�5RDG

5RDG�6XEVLGHQFH

&DUULDJHZD\�5RDG�&\FOHZD\ 'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������5RDG
VXQNHQ�DW�MXQFWLRQ�DQG�KROH�LQ�URDG�E\�ZDWHU�FRYHU�ZKLFK�LV�WDNLQJ�KLJKZD\
ZDWHU���*DV�ZRUNV�KHUH�LQ�ODVW�\HDU��0RUULVRQ��

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 32/,&(�67$7,21�52$' 5HVXUIDFLQJ�HQTXLU\

&DUULDJHZD\�5RDG�&\FOHZD\ 'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������5RDG�LQ
EDG�FRQGLWLRQ�DQG�LQ�QHHG�RI�UHFRQGLWLRQLQJ�

(14���(QTXLU\�5HVROYHG 7KLV�KDV�KLJK�SULRULW\�ZLWKLQ�7RQEULGJH�DQG
0DOOLQJ�EXW�GXH�WR�SUHVVXUHV�HOVHZKHUH�LQ
WKH�FRXQW\�LV�QRW�RQ�QH[W�\HDU
V
SURJUDPPH���,W�LV�LQ�IRU�WKH�IROORZLQJ�\HDU
EXW�LI�ZH�JHW�DGGLWLRQDO�IXQGLQJ�LQ�WKH
PHDQ�LW�ZLOO�EH�EURXJKW�IRUZDUG�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 32/,&(�67$7,21�52$' &RQVWUXFWLRQ�RQ
9HUJH�)RRWZD\
)RRWZD\�2II�5G
&\FOHZD\�9HUJH

'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������)RRWZD\
DW�D�UDNH�DQG�LQ�QHHG�RI�UHFRQGLWLRQLQJ�UDLVLQJ�

(14���(QTXLU\�5HVROYHG 7KLV�KDV�KLJK�SULRULW\�ZLWKLQ�7RQEULGJH�DQG
0DOOLQJ�EXW�GXH�WR�SUHVVXUHV�HOVHZKHUH�LQ
WKH�FRXQW\�LV�QRW�RQ�QH[W�\HDU
V
SURJUDPPH���,W�LV�LQ�IRU�WKH�IROORZLQJ�\HDU
EXW�LI�ZH�JHW�DGGLWLRQDO�IXQGLQJ�LQ�WKH
PHDQ�LW�ZLOO�EH�EURXJKW�IRUZDUG�

1



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�:(67�0$//,1*

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6:$1�675((7 6LJQ�'DPDJHG�RU�0LVVLQJ

6LJQV�5RDG�	�7UDIILF 'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������6WRS�VLJQ
OHDQLQJ�DW�DQ�DQJOH�DQG�WDWW\�

(14���(QTXLU\�5HVROYHG 1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

:D\�SRVW�DQG�SDUNLQJ�SODWH
VLJQ�RSSRVLWH�HQWUDQFH�WR
FDU�SDUN�

6LJQ�'DPDJHG�RU�0LVVLQJ

6LJQV�5RDG�	�7UDIILF 'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������6LJQ
OHDQLQJ�DW�DQJOH���&DQ�SDUNLQJ�SODWH�VLJQ�DQG�SRVW�JR�DW�WKH�EDFN�RI�IRRWZD\"

(14���1R��$FWLRQ�5HTXLUHG WKLV�LV�IRU�W	P�EF�WR�UHVROYH�DV�WKLV�LV
SDUNLQJ�VLJQDJH�LVVXH�IRU�ZKLFK�WKH\�DUH
UHVSRQVLEOH

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

&RUQHU�RI�HQWUDQFH�WR�FDU
SDUN�EHKLQG�7HVFR

5HVXUIDFLQJ�HQTXLU\

&DUULDJHZD\�5RDG�&\FOHZD\ 'LVFXVVHG�DW�PHHWLQJ�ZLWK�:HVW�0DOOLQJ�3DULVK�&RXQFLO�RQ������������6LJQ�ZLWK
SDUNLQJ�SODWH�DW�IURQW�RI�IRRWZD\���7KLV�ZDV�WR�EH�SXW�DW�WKH�EDFN�RI�WKH�IRRWZD\�
7KLV�LV�SDUW�RI�UHFHQW�ZRUN�FDUULHG�RXW�E\�&RXQW\ZLGH�,PSURYHPHQW�

(14���(QTXLU\�5HVROYHG /HWWHU�VHQW�WR�3&�GHDOLQJ�ZLWK�WKLV�PDWWHU�
3ROHV�ZLOO�EH�UHPRYHG�RU�LQVWDOOHG�ZKHQ
ZRUNV�UH�FRPPHQFH�LQ�1HZ�<HDU�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 2))+$0�52$'

R�V�1R���

6XQNHQ�0DQKROH�'UDLQ
&RYHU
'UDLQLQJ�DQG�)ORRGLQJ 'LVFXVVHG�DW�PHHWLQJ�ZLWK�3DULVK�&RXQFLO�RQ��WK�1RY������0DQKROH�FRYHU

RXWVLGH�1R���WZR�LQFKHV�EHORZ�URDG�VXUIDFH��5DLVHG�PDQKROH�UHTXLUHG�

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1250$1�52$' +HDY\�*RRGV�9HKLFOHV
&RPSODLQW
7UDIILF�DQG�3DUNLQJ 7UDQVIHUUHG�IURP�3DULVK�6SUHDGVKHHW�5HI�7�:0��������ZHLJKW�UHVWULFWLRQ���"

3URJUHVV��3UHYLRXV�KLVWRU\���-DQ�����:HLJKW�OLPLW�KDV�EHHQ�DGYHUWLVHG�DQG
3DULVK�&RXQFLO�VKRXOG�KDYH�EHHQ�FRQVXOWHG��)HE�����6HDOHG�2UGHU�LV�EHLQJ
DGYHUWLVHG��0DU�����$SRORJLHV��GXH�WR�HUURUV�WKH�RUGHU�QHHGV�WR�EH
UH�DGYHUWLVHG��$SU�����1R�IXUWKHU�XSGDWH���0D\�����5HSRUW�RQ�WKLV�PDWWHU�WR�JR�WR
-7%��WK�-XQH������-XQH�����7KHUH�LV�QR�H[LVWLQJ�WUDIILF�RUGHU�IRU�KHUH�ZKLFK�LV
SUREDEO\�ZK\�VLJQV�ZHUH�UHPRYHG�LQ�WKH�ILUVW�SODFH���$OWHUQDWLYH�DUUDQJHPHQWV
DUH�WR�EH�FRQVLGHUHG��$XJ�6HSW�����1R�FKDQJH�

(14���1R��$FWLRQ�5HTXLUHG 7HUU\�DGYLVHG��WKDW�WKLV�ZRUN�KDV�QRZ
EHHQ�SXW�RQ�KROG�GXH�WR�1HWZRUN
0DQDJHPHQWV�SHQGLQJ�ZRUN�RQ�WKH�1HZ
.HQWZLGH�)ULHJKW�7UDQVSRUW�6WUDWHJ\��
/OR\G�+ROOLGD\�DW�+HDG�2IILFH���1R�IXUWKHU
DFWLRQ�LV�UHTXLUHG�RQ�WKLV�HQTXLU\

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 67�/(21$5'6�675((7

2Q�WKH�IRRWZD\�QHDU�WR�6W
/HRQDUG
V�7RZHU��6W
/HRQDUG
V�6WUHHW��:HVW
0DOOLQJ

]�2YHUJURZQ�+HGJH

]�9HJHWDWLRQ �,�KDYH�UHFHLYHG�D�UHSRUW�IURP�D�PHPEHU�RI�WKH�SXEOLF�WKDW�WKHUH�LV�YHJHWDWLRQ
RYHUKDQJLQJ�WKH�IRRWZD\�QHDU�6W�/HRQDUG
V�7RZHU��6W�/HRQDUG
V�6WUHHW��:HVW
0DOOLQJ
LW�DSSHDUV�WKDW�WKH�YHJHWDWLRQ�LV�QRW�ZLWKLQ�WKH�DUHD�RI�WKH�7RZHU�LWVHOI�EXW�RQ
KLJKZD\�ODQG��DSSDUHQWO\�LW�LV�IRUFLQJ�SHGHVWULDQV�WR�ZDON�LQ�WKH�URDG�ZKLFK
H[WUHPHO\�XQZLVH�RQ�D�URDG�ZLWK�VXFK�IDVW�WUDIILF�ZKHUH�LV�OLPLWHG�YLVLELOLW\��
(PDLOHG�WR�6HDQ�%DQDJKDQ�WR�LQVSHFW�DW������SP�RQ�����������&ODLUH�&KHZWHU�
6HDQ�%DQDJKDQ�KDV�SURJUDPPHG�WKH�ZRUNV��MRE�QR������������&ODLUH�&KHZWHU�

(14���(QTXLU\�5HVROYHG 1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 67�/(21$5'6�675((7

RXWVLGH�'RXFHV�0DQRU�
JRLQJ�VRXWK
RXWVLGH�QR������6W�/��6W��
JRLQJ�VRXWK
RXWVLGH�QRV���������6W�/�6W
��JRLQJ�VRXWK

1RLV\�'DPDJH
PDQKROH�GUDLQ�FRY
'UDLQLQJ�DQG�)ORRGLQJ �,�KDYH�DVNHG�WR�UHSRUW�WKH�IROORZLQJ�

GUDLQDJH�FRYHUV�LQ�6W�/HRQDUGV�6WUHHW�ZKLFK�QHHG�DWWHQWLRQ�
RXWVLGH�'RXFHV�0DQRU��JRLQJ�VRXWK
RXWVLGH�QR������6W�/��6W���JRLQJ�VRXWK
RXWVLGH�QRV���������6W�/�6W���JRLQJ�VRXWK������������$118$/�-2%
180%(5�����������3DVVHG�WR�-HII�%HHQH\�WR�LQVSHFW�DW������SP�RQ���������
��&ODLUH�&KHZWHU�

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 2))+$0�52$'

:KROH�RI�2IIKDP�5RDG�
:HVW�0DOOLQJ

5HVXUIDFLQJ�HQTXLU\

&DUULDJHZD\�5RDG�&\FOHZD\ �0\�PHPEHUV�FRQVLGHU�WKDW�WKH�ZKROH�RI�2IIKDP�5RDG�LV�LQ�QHHG�RI�UH�VXUIDFLQJ�
����������3DVVHG�WKURXJK�WR�3DYLQGD�DV�WKLV�KDV�EHHQ�FDOOHG�WKURXJK�E\�:HVW
0DOOLQJ�SDULVK�FRXQFLO���&ODLUH�&KHZWHU���5HDVVLJQHG�WR�5REHUW�6HJJLH

(14���(QTXLU\�5HVROYHG :LOO�DGG�WR�OLVW�IRU�IXWXUH�UHVXUIDFLQJ�1

��������
3DULVK
5HSUHVHQWDWLYH

���������� /8&.6�+,//

0RUH�3DUN�5&�6FKRRO�
/XFNV�+LOO�:HVW�0DOOLQJ

%ORFNHG�*XOO\

'UDLQLQJ�DQG�)ORRGLQJ �LW�LV�UHSRUWHG�WR�PH�WKDW�WKHUH�LV�D�VL[�LQFK�GURS�RXWVLGH�0RUH�3DUN�5&�6FKRRO�
/XFNV�+LOO�EHFDXVH�WKH�JXOOLHV�QHHG�WR�EH�HPSWLHG�����������

-2���:RUNV�&RPSOHWHG -RE�UDLVHG��������1



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�:(67�0$//,1*

��������
3DULVK
5HSUHVHQWDWLYH

���������� $/0$�52$'

$OPD�5RDG�IURP�QXPEHU���
WR�1RUPDQ�5RDG��:HVW
0DOOLQJ

5HVXUIDFLQJ�HQTXLU\

&DUULDJHZD\�5RDG�&\FOHZD\ �P\�PHPEHUV�KDYH�UHSRUWHG�WKDW�WKH�VWUHWFK�RI�$OPD�5RDG�IURP�12�����WR
1RUPDQ�5RDG�QHHGV�UH�VXUIDFLQJ�VRRQ��ZKHQ�WKH�EXLOGLQJ�ZRUN�LV�ILQLVKHG��
����������3DVVHG�WKURXJK�WR�3DYLQGD�DV�WKLV�LV�DQ�HQTXLU\�IURP�:HVW�0DOOLQJ
3DULVK�&RXQFLO���&ODLUH�&KHZWHU���5HDVVLJQHG�WR�5REHUW�6HJJLH

(14���(QTXLU\�5HVROYHG :LOO�SXW�RQ�OLVW�IRU�IXWXUH�VXUIDFLQJ�VFKHPH1

��������
3DULVK
5HSUHVHQWDWLYH

���������� (3620�&/26(

2XWVLGH�QXPEHU���HSVRP
&ORVH��:HVW�0DOOLQJ

6XUIDFH�'UHVVLQJ

&DUULDJHZD\�5RDG�&\FOHZD\ �RXWVLGH�QR����(SVRP�&ORVH�WKH�SDWFKLQJ�LV�XQHYHQ������������(PDLOHG�WR�6HDQ
%DQDJKDQ�WR�LQVSHFW�DW������SP�RQ����������&ODLUH�&KHZWHU�

(14���1R��$FWLRQ�5HTXLUHG 3DVVHG�WR�VHDQ�EDQDJKDQ����������
(0$,/�6(17�72�5,1*:$<�&+$6,1*
83�25'(5�:+,&+�:$6�5$,6('�,1
-81(�72�),//�,1�327+2/(6��-2%�12
����������$335$,6(�056�'
6,/9$�
3$5,6+�5(3�7+$7�,�$0�'($/,1*�:,7+
7+,6��6($1�%$1$*+$1���������

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� (3620�&/26(

2XWVLGH�QXPEHU����(SVRP
&ORVH��:HVW�0DOOLQJ

5RDG

3RWKROHV �WKHUH�LV�D�SRWKROH�RXWVLGH�QR�����(SVRP�FORVH����������
-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1

� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6$1'2:1�52$'

-XQFWLRQ�RI�6DQGRZQ
5RDG�)DUWKHUZHOO�$YHQXH�
:HVW�PDOOLQJ

5RDG

3RWKROHV �WKHUH�LV�D�SRWKROH�DW�WKH�MXQFWLRQ�RI�6DQGRZQ�5RDG�)DUWKHUZHOO�$YHQXH��:HVW
0DOOLQJ����������

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6$1'2:1�52$'

2XWVLGH����6DQGRZQ�5RDG�
:HVW�0DOOLQJ

&RQVWUXFWLRQ�RQ
9HUJH�)RRWZD\
)RRWZD\�2II�5G
&\FOHZD\�9HUJH

�FRQWUDFWRUV�KDYH�WDUPDFHG�RYHU�WKH�NHUE�RXWVLGH�QR�����6DQGRZQ�5RDG���JDV
ZRUNV�LQ�SURJUHVV��������������UHDVVLJQHG�WR�URDGZRUNV�DV�QRW�352
UHVSRQVLELOLW\

(14���(QTXLU\�5HVROYHG 7KLV�PDWWHU�ZLOO�EH�FKHFNHG�DQG�NHUEV
UHSODFHG�EHIRUH�MRE�FRPSOHWHG1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 6:$1�675((7

1HDU�WKH�$EEH\��6ZDQ
6WUHHW

'DPDJHG�.HUE

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

�WKH�NHUEVWRQHV�QHDU�WKH�$EEH\��6ZDQ�6WUHHW�KDYH�EHHQ�GDPDJHG��WKH�EROODUGV
DUH�UHJXODUO\�GDPDJHG��DQG�UHLQVWDWHG��WKHQ�GDPDJHG��HWF������
���������5HDVVLJQHG�WR�+LJKZD\V�,QVSHFWRU�DV�QRW�352�5HVSRQVLELOLW\

-2���:RUNV�&RPSOHWHG �WKH�NHUEVWRQHV�QHDU�WKH�$EEH\��6ZDQ
6WUHHW�KDYH�EHHQ�GDPDJHG��WKH�EROODUGV
DUH�UHJXODUO\�GDPDJHG��DQG�UHLQVWDWHG�
WKHQ�GDPDJHG��HWF������
���������5HDVVLJQHG�WR�+LJKZD\V
,QVSHFWRU�DV�QRW�352�5HVSRQVLELOLW\
25'(5�:$6�5$,6('�6(9(5$/
:((.6�$*2�$1'�12:�&203/(7(�
:,//�%(�&+(&.('�$*$,1�21�1(;7
,163(&7,21��6($1�%$1$*+$1
���������

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� :(67�675((7

:HVW�6WUHHW��WKH�&RORQQDGH
��E\�WKH�UDLOLQJV����:HVW
0DOOLQJ

1RLV\�'DPDJH
PDQKROH�GUDLQ�FRY
'UDLQLQJ�DQG�)ORRGLQJ �WKHUH�LV�D�UDLVHG�GUDLQ�FRYHU�LQ�:HVW�6WUHHW��WKH�&RORQQDGH���E\�WKH�UDLOLQJV��

���������$118$/�-2%�180%(5����������

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 2))+$0�52$'

2�6����2IIKDP�5G�
:�0DOOLQJ

)RRWZD\�'DPDJH

)RRWZD\�2II�5G
&\FOHZD\�9HUJH

HPDLO���D�UHVLGHQW�KDV�UHSRUWHG�WR�PH�WKDW�PDMRU�SRWKROHV�DUH�DSSHDULQJ�LQ
2IIKDP�5RDG��:HVW�0DOOLQJ�QHDU�QR����
WKHVH�DUH�GXH�WR�D�ZDWHU�OHDN�ZKLFK�KDV�EHHQ�UHSRUWHG�WR�0LG�.HQW�:DWHU
UHSHDWHGO\�EXW�QR�DFWLRQ�KDV�EHHQ�WDNHQ��WKH�OHDN�LV�QRZ�FDXVLQJ�GDPDJH�WR�WKH
KLJKZD\�VXUIDFH�

-2���:RUNV�&RPSOHWHG :RUNV�&RPSOHWHG�1
� �
����������

��������
3DULVK
5HSUHVHQWDWLYH

���������� 1250$1�52$'

OLJKW�RSSRVLWH�KVH�QR���

6WUHHWOLJKW�QRW�ZRUNLQJ

6WUHHW�/LJKWLQJ

-2���:RUNV�&RPSOHWHG -RE�UDLVHG�������IRU�FROXPQ�-1$;���1
� �
����������



(QTXLU\�1XPEHU
&XVW�7\SH�1DPH /RJJHG�'DWH

6WUHHW
/RFDWLRQ�'HWDLOV

6XEMHFW�1DPH
6HUYLFH�1DPH (QTXLU\�'HVF

(QT�6WDWXV�1DPH -RE�6WDUW���
1R�-REV

2�6�
)ODJ /DWHVW�8SGDWH

3DULVK�5HSRUW�IRU�:(67�0$//,1*

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

R�V�FRVWD�FRIIHH

5HIHUUHG

,QIRUPDWLRQ 0HPEHUV�KDYH�H[SUHVVHG�FRQFHUQ�DERXW�WKH�SUROLIHUDWLRQ�RI�WDEOHV�	�FKDLUV�DQG
DGYHUWLVLQJ�ERDUGV�RQ�WKH�IRRWZD\V�
,Q�SDUWLFXODU�WKRVH�RXWVLGH�&RVWD�&RIIHH�����+LJK�6WUHHW��:HVW�0DOOLQJ��DV�WKHVH
RIWHQ�PDNH�LW�GLIILFXOW�IRU�WKRVH�LQ�PRWRULVHG�GLVDELOLW\�YHKLFOHV�RU�SXVKLQJ
EXJJLHV�WR�QHJRWLDWH�WKH�IRRWZD\�
&DQ�\RX�SOHDVH�OHW�XV�NQRZ�ZKHWKHU�RU�QRW�IRUPDO�SHUPLVVLRQ�KDV�EHHQ�JLYHQ�IRU
WKHVH�WDEOHV�	�FKDLUV��DV�KDV�EHHQ�WKH�FDVH�IRU�RWKHU�SUHPLVHV�LQ�:HVW�0DOOLQJ
WKDQN�\RX

&DUROH�'¶6LOYD
&OHUN�WR�:HVW�0DOOLQJ�3DULVK�&RXQFLO

(14���(QTXLU\�5HVROYHG &DURO�)UHQFK�KDV�VSRNHQ�WR�SDULVK
FRXQFLO��WDEOHV�DUH�QRW�ORFDWHG�LQFRUUHFWO\
DQG�WKHUH�LV�VXIILFHQW�IRRWZD\�OHIW�LQ�RUGHU
IRU�SHRSOH�WR�SDVV��SURYLGHG�WKDW
SDVVHQJHUV�RI�WKH�SDUNHG�FDUV�DDUH
REVHUYDQW�RI�SHRSOH�RQ�WKH�IRRWZD\���7KLV
ZRXOG�EH�WKH�VLWXDWLRQ�HYHQ�LI�WKH�FKDLUV
ZHUH�QRW�LQ�WKH�ORFDWLRQ�

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� (3620�&/26(

(SVRP�&O��:�0DOOLQJ���
-($3���

1HZ�FRQQHFWLRQ�HQTXLU\

6WUHHW�/LJKWLQJ ,�KDYH�EHHQ�DVNHG�WR�UHSRUW�WKDW�WKH�VWUHHWOLJKWLQJ�FROXPQ�RXWVLGH�QRV�������
(SVRP�&ORVH��:HVW�0DOOLQJ�LV�QRW�LQ�OLJKWLQJ�
7KHUH�LV�UHSRUWHGO\�D�QHZ�FROXPQ�ZKLFK�KDV�QRW�\HW�EHHQ�FRQQHFWHG�ZKHUHDV
WKH�ROG�OLJKWLQJ�FROXPQ�KDV�QRW�\HW�EHHQ�UHPRYHG�
5HVLGHQWV�KDYH�FRPSODLQHG�DW�WKH�ODFN�RI�OLJKWLQJ�DW�WKLV�ORFDWLRQ�VR�ZH�ZRXOG
DSSUHFLDWH�LW�LI�DFWLRQ�FRXOG�EH�WDNHQ�IDLUO\�VRRQ�SOHDVH

-2���:RUNV�&RPSOHWHG MRE�FRPSOHWHG������1

��������
3DULVK
5HSUHVHQWDWLYH

���������� (3620�&/26(

6WUHHWOLJKWLQJ�FROXPQ
RXWVLGH����(SVRP�&ORVH

1HZ�FRQQHFWLRQ�HQTXLU\

6WUHHW�/LJKWLQJ 5('81'$17�+,*+:$<�32676�YLD�HPDLO�GDWHG�����������
(14���(QTXLU\�5HVROYHG WKLV�FROXPQ�MHDS����LV�DZDLWLQJ�VWDWV�DQG

ZLOO�EH�UHPRYHG�DV�VRRQ�DV�XQGHUJURXQG
XWLOLW\V�PDSV�DUH�UHFLHYHG�WKLV�LV�DOO�LQ
KDQG

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 72:1�+,//�&/26(

2Q�URXQGDERXW�7RZQ
+LOO�/RQGRQ�5RDG�MXQFWLRQ

6LJQ�'DPDJHG�RU�0LVVLQJ

6LJQV�5RDG�	�7UDIILF 5('81'$17�+,*+:$<�32676�$1'�6,*1$*(��:(67�0$//,1*
(14���1R��$FWLRQ�5HTXLUHG SDVVHG�WR�VWUHHW�OLJKWLQJ�WR��GHDO1

��������
3DULVK
5HSUHVHQWDWLYH

���������� 72:1�+,//

72:1�+,//��:(67
0$//,1*���,OOXPLQDWHG
%ROODUGV

'DPDJHG�0LVVLQJ�/LJKWV
2XW
%ROODUGV�/LW�8QOLW0LGGOH5RDG LW�KDV�EHHQ�UHSRUWHG�WR�WKH�3DULVK�&RXQFLO�WKDW�WKH�LOOXPLQDWHG��.HHS�/HIW�

EROODUGV�RQ�7RZQ�+LOO��:HVW�0DOOLQJ�DUH�UHJXODUO\�YDQGDOLVHG���XVXDOO\�DW
ZHHNHQGV�
6RPHWLPHV�WKLV�LV�RI�D�PLQRU�QDWXUH��MXVW�UHPRYDO�RI�WKH�RXWHU�FRYHULQJ��EXW
WKHVH�DUH�QR�ORQJHU�ZRUNLQJ�EHFDXVH�RI�WKH�VXVWDLQHG�GDPDJH��0\�PHPEHUV
VXJJHVW�WKDW�DQ�DOWHUQDWLYH�GHVLJQ�EH�FRQVLGHUHG�DQG�ZRXOG�ZHOFRPH�.+6
V
YLHZV�RQ�WKLV���,�KDYH�VSRNHQ�WR�RXU�3&62�WR�DVN�KLP�WR�PRQLWRU�WKH�VLWXDWLRQ
DQG�,�DP�DOVR�DVNLQJ�WKH�%RURXJK�&RXQFLO�WR�FRQVLGHU�GHSOR\LQJ�WKH�PRELOH
&&79�XQLW�DW�WKLV�ORFDWLRQ��YLD�HPDLO�GDWHG�����������

-2���:RUNV�&RPSOHWHG %27+�.�/�%�7236�:(5(�5(),7('
21��������,)�7+(�'$0$*(
&217,18(6�7+(1�:(�0$<�+$9(�72
,167$//�7036�$7�7+,6�/2&$7,21

1

��������
3DULVK
5HSUHVHQWDWLYH

���������� +,*+�675((7

:HVW�0DOOLQJ���7KH�IRRWSDWK
OHDGLQJ�IURP�WKH�+LJK
6WUHHW�WR�WKH�6KRUW�6WD\�FDU
SDUN

)RRWZD\�'DPDJH�3HG
Q
$FFLGHQW
)RRWZD\�2II�5G
&\FOHZD\�9HUJH

6(17�9,$�70%&����,�KDYH�EHHQ�DVNHG�WR�UHSRUW�WR�7	0%&�WKDW�D�PHPEHU�RI�WKH
SXEOLF�VXVWDLQHG�D�EURNHQ�DQNOH�DIWHU�IDOOLQJ�DW�WKH�+LJK�6WUHHW�HQG�RI�WKH
IRRWSDWK�WKDW�OHDGV�IURP�WKH�+LJK�6WUHHW�WR�WKH�VKRUW�VWD\�FDU�SDUN�LQ�:HVW
0DOOLQJ��7KH�LQMXUHG�SDUW\�UHSRUWV�WKDW�WKHUH�LV�D�PDQKROH�FRYHU�LQ�WDUPDF�QHDU
ZKHUH�WKH�EORFNV�VWDUW�DQG�VKH�VD\V�WKHUH�LV�D�ELJ�KROH�LQ�IURQW�RI�LW��,�XQGHUVWDQG
WKDW�SKRWRV�KDYH�EHHQ�WDNHQ�RI�WKH�VXUIDFLQJ�����������

(14���1R��$FWLRQ�5HTXLUHG 7KLV�DOOH\ZD\�LV�QRW�.+6�UHVSRQVLELOLW\�
70%&�DUH�ORRNLQJ�LQWR�WKLV�LVVXH���������
��3DYLQGHU�-XWWH�

1

3DJH���RI��

���
�
�


